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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4- week period ending August 
15 was up 3 per cent from the previous 4 weeks, 14 per 
cent from the corresponding period of last year and 12 per 
cent for the first 7 months of the year according to the 
New York Times business activity index. 

Freight Car Loadings for the same 4-week period were 
up 6 per cent from the previous 4 weeks, 8 per cent from 
the corresponding period in 1952 and 5 per cent for the 
first 7 months of the year. 

Bank Debits Outside New York City dropped 1 per cent 
in July from June but were 11 per cent above July 1952 
and for the first 7 months of the year were 11 per cent 
above last year. 

Total Personal Income Payments were up 1 per cent in 
July from June, 8 per cent from July 1952 and 7 per cent 
for the first 7 months of the year. Salaries and wages in- 
come was up 1 per cent in July from June, 12 per cent from 
July 1952 and.10 per cent for the first 7 months of the year. 

Life Insurance Sales were down 5 per cent in July from 
June but were 19 per cent above July 1952 and for the first 
7 months of the year were 20 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index was down 2 per cent in July from June 
but was 21 per cent above July 1952 and for the first 7 
months of the year was 13 per cent above last year. 

Electric Power Production was up 3 per cent in July 
from June, 17 per cent from July 1952 and 12 per cent for 
the first 7 months of the year. 

Bituminous Coal Production dropped 10 per cent in July 
from June but was 35 per cent above July 1952. For the 
first 7 months of the year, however, production was 4 per 
cent below last year. 

Steel Production was down 4 per cent in July from June, 
but was 470 per cent above July 1952, reflecting the effects 
of a strike in 1952. 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were down 1 per cent in 
July from June but were 13 per cent above July 1952 and 
for the first 7 months of the year were 13 per cent above 
last year. 

Life Insurance Sales were up fractionally in July from 
June, 20 per cent from July 1952 and 14 per cent for the 
first 7 months of the year. 

Agricultural Income was up 58 per cent in July from 
June but was fractionally below July 1952 and for the first 
7 months of the year was 4 per cent below last year. In- 
come from meat animals and dairy products for the first 
7 months of the year was down 10 per cent and 12 per cent, 
respectively; income from grains and poultry and eggs 
was up 7 per cent and 22 per cent, respectively. 

Electric Power Production was down fractionally in July 
from June but was 14 per cent above July 1952 and for the 
first 7 months of the year was 8 per cent above last year. 

Bituminous Coal Production was up 8 per cent in July 
from June and was 14 per cent above July 1952, but for 
the first 7 months of the year was 2 per cent below last 
year. 

Construction Activity as Measured by the Value of Con- 
tracts Awarded was up 17 per cent in July from June, 42 
per cent from July 1952 and 67 per cent for the first 7 
months of the year. For the first 7 months of the year as 
compared with last year residential construction was up 18 
per cent, non-residential construction, 137 per cent, public 
works and utilities construction, 60 per cent. 

Retail Sales of Independent Dealers dropped 3 per cent 
in July from June but were 12 per cent above July 1952 
and for the first 7 months of the year were 8 per cent 
above last year. 

Dyers’ and Cleaners’ Sales dropped 28 per cent in July 
from June but were 8 per cent above July 1952 and for 
the first 7 months of the year were 5 per cent above last 
year. 
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CHANGS From 
Last 
Monta| Ast Yuan 
J June 
ITEM 1 19538 July July 
1953 1958 
Unit from 
or Index June July 
Bas Period 1953 1962 
General Business 
Totals, or Average Indexes for % % 
4 Weeks Ended on Indicated Dates 
Bus.Activity” 8-15-58 Comp. Norm. 187 132 +3 +1 
Fght. Car Loadings" 8-15-58 Thous. 3,167 3002 + 6 + 8 
Com. Failures’ 8-15-58 .....Number 711 651 + 9 + 29 
Calendar Months 
Bank Debits (Excl. NYC)®* 1947-49 154 15 — 1 +11 
Seasonally Adjusted at Ann. Rates: 
Tot. Pers. Pay.™4 Bil. Dol. 288 236 + 8 
Salaries and W Inc.4 197 196 + 1 +12 
Non-Agricult' Inc.4 271 269 + 1 +410 
Agr. Inc. 1985-89 b b b b 
Life Ins. S: cecccece 164 172 — 56 +19 
Ind. . % 93 97 — 4 +426 
Securities Issued’**—New. . Mil. b b b b 
Securities Issued**—Refunding ” b b b b 
Employment and Pay Rolls” 
No. Employed—Mfg. 110 12 — 1 12 8 
* Pay Rolls—Man 149 11 — 1 22 16 
Production 
Industrial Prod.™ ...........1947-49 235 241 — 2 +21 18 
Elec. Power Prod... . Mil. of K.W.H. 38,080 36,827 + 38 +417 12 
Bitum. Coal Prod.™ .....Thous. Tone 34,870 38,800 —10 +385 — 4 
Steel Prod.4 Av. Weekly Tons — 099 2,192 — 4 +470 t 45 
Pig Iron Prod.4 ........Thous. Tons 6,516 6,373 + 2 +6550 45 
Mach. Tools Shipments . ...1945-47 268 342 —22 + 8 +18 
Mach. Tools (New Orders) 247 2733 —10 —34 —17 


Construction (Value of Contracts Awarded—37 Eastern States) 


* Total (Index) 8 Mo. Mov. Av. 1947-49 b 197 b b 
Total*! +61 + + 5 
Residential? ......... 653,407 463, 41 — 
Non-Residential ..... ” ” 764,398 459,230 66 t 14 
Public Works & $75,542 198,195 94 1 
Distribution 
Dept. Store Sales® ..........1947-49 87 —19 + 5 
Prices 
Wholesale Commod. Prices”® 1947-49 111 110 t 2 
Cost of Living 115 115 z= ++ 1 
Food Prices® ......... ” 114 14 + * — 2 — 2 
Dept. Store Prices™ ......... ™ b b 
Banking and Finance 
CHANGE From 
P Aug. 19 | Aug. 20 | Aug. 22 
ITEM Unit Last 
or Index 1953 1952 1951 Month 
Base Period Am 
U.S. Gov. Securities . . Mil. Dol. 24,989 28,032 23,084 
ber Bank Bo ngs 818 983 220 
Member Banks—101 Cities*®*® 
* Total 39,734 35,825 32,767 + 
Bus. & Agr. 
Open Market Paper ” 22,940 20,978 19,508 + 289 9 
Brok.& Other Secur.Ins. ” 2,459 2,292 307 — 56 7 
Estate Loans. ... pe 6,348 5,8 5,571 t 26 8 
Other a ion 7,997 6,589 5,887 25 + 21 
* Total Investm aaa 39,615 40,463 37,564 — 1,165 — 2 
* U.S. Gov. Obligations ae 32,098 2,808 30,988 — 1,228 — 2 
Demand Deposits ...... ” 52,671 52,468 50,295 28 t 
M 18,640 17,214 15,818 72 8 
ion. 
Money in Circulation ... ” 30,143 29,068 27,9832 — 20 + 4 
Monetary Gold 22,228 28,344 21,300 — 146 — 5 
20 Rails 202 206 198 + 2— 2 
Stock Prices— 168 173 145 — 5 — 3 
121 119 1146 + 2 t 2 
Bond (highgr). % 3.219 2.957 2.882 — .088 9 
* Indicates Series Charted (page 2). For Sources and Footnotes, seee page 2. 
1 Data for 1953 and 1952 include reports of additional member banks. 


General Business 
%o Jo % 
¢ Bank Debite®-* (16 cities) ...1947-49 166 1468 — 1 +138 13 
Failures? .....Number 28 25 + 12 65 15 
mmercial Liabilities . . Dol. 635 654 — 3 36 34 
Life Ins. Sales? ...........+-1947-49 168 168 t bad 20 t% 
Agr. Income™—Total ..... -1935-89 469 296 58 — = —4 
Meat Animals ........... 292 3146 — 8 —12 —10 
Dairy Products .......... ” 327 341 — 4 —15 —12 
Graims 1,400 265 +428 +10 + 7 
Poultry and Eggs......... ™ 265 250 + 6 21 + 22 
Electric Power Produc.*t «-1947-49 137 138 — * 14 + 8 
Bit. Coal. Prod. Thous. 2,683 2,478 + 8 
Construction (Value of Contracts Awarded)”* 
Total (Index) .. 1947-49 331 2832 +17 + 42 67 
Residential ..... + 300 235 + 28 1 18 
Nonresidential 275 308 — 11 38 137 
Public Works & Utilities 509 322 «58 197 60 
Distribution 
Retail Sales—Independent Stores‘ 
All Lines¥ (1181)*....... 1497-49 130 134 — 3 +12 + 8 
All Lines¥-@ (1181) ...... ne 131 130 + * +12 + 8 
All Lines¥»* (1181) ...... ” e e — 8 12 9 
Food (167) ..... te 133 133 — #* 5 4 
Apparel (108) . 82 —19 7 6 
Furniture (83) ......... ” 109 119 — 8 4 6 
Building Material * 151 148 2 
. Dept. Store Sales (28). es 92 108 —14 10 6 
Dyer’s & Cleaners’ Salse* (30), < 101 140 — 28 8 5 
Passgr. Car Reg.,New? (43 cos.) No. 26,992 24,958 + 8 17 40 
Truck Reg., New? (41 cos.) oeses 2:31 2,538 — 9 5 ll 
Used Car Reg. 2 (30 cos.) ...... ” 68,998 66,771 + $8 
Placement, Unemployment and Unemployment Compensation™ 
Placement by O.S.E.S......... -No. 61,252 65,728 — 6 44 + 26 
Registered for Work with O.S.E.8." 56,580 68,874 -—18 —17 
Total Benefit Payments. .Thous. Dol. 2,095 2,682 —22 —36 — 31 
Av. Receiving Benefits Wkly....No. 19,962 25,077 —20 —28 — 83 
Wkly. Benefits Per Recipient...Dol 26.50 27.10 — 2 Fe 2 + 9 
Unemployment Com. Fund. .Mil. Dol. 656 + 1 10 » 
Employment, Pay Rolls and Earnings 
Number Employed :5 
Total® (9211) 1947-49 112 13 1 + 11 t 6 
Manufacturing’ (3007) ..... 116 118 2 = 19 9 
Trade & Pub. Ute = 108 108 + 3 + 2 
104 97 +8 — 3 — 9 
Total* 159 159 + =* 25 16 
Manufacturing’ (3007 ) 171 173 — 1 36 21 
Trade & Pub. Utils. (50386). ” 141 140 #21 10 +10 
e Construction (1017) ....... - 156 138 +138 6 — 38 
¢ Man-Hours—Mfg.5~ (2987).. ” 119 1222 — 2 +21 +1211 
Wage Earner ...... 
Av. Hours Worked ..... «-Number 41.1 412 — + 383 +2 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Aug. 19 | Aug. 20 | Aug. 22 
ITEM - Last Last 
1353 1952 1951 Month Year 
Unit er Ct. 
Cleveland Federal Reserve Bank 
U.S. Gov. Securities Thous.Dol. 2,299,158 2,152,113 8 
Member Bank Borrowings ” 870 66,344 6,300 66,525 + 40 
Member Banks—4th 
* Total Loans ......... Mi. Dol —.2,539 2,322 2,042 + 49 
Bus. & Agr. Loans and 
Open Mkt. Paper... ” 1,503 1,403 1,204 + 26 » 
Brok. & “‘Other Secur.” 
Real Estate Loans... ” 480 433 393 5 » 
Other Loans ........ ™ 490 391 347 13 » 
* Total Investments .. wed 3,191 2,947 3,010 — 3 bd 
U.S. Gov. Obligations. . 2,667 2,487 2,638 — bd 
Demand Deposits ..... 3,797 3,626 3,550 t 
Time Deposits ........ . 1,618 1,450 1,394 = 


* Indicates Series Charted (page 3, 4, or 5). 


age 2. 
1 Ritter March 4, 1958, reports of aditional member banks are included. Previous 
data are not comparable. 
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Business in Ohio 


AREA July, 1953 July, 1952 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING : © 
Akron (108)" ........+- 85.41 2.15 80.42 2.03 
Canton (117) .. 79.85 2.00 69.78 1.74 
Cincinnati (414) 73.53 1.81 68.18 1.68 
Cleveland (765) 87.34 2.07 76.28 1.90 
Columbus (175) 76.85 1.84 67.14 1.67 
Dayton (153) 87.95 2.11 83.09 2.04 
Boledo (166) 86.02 2.12 77.45 2.02 
Youngstown (44) ...... 83.77 2.13 62.46 1.81 
All other counties (1029) 77.98 2.02 68.23 1.72 
Total Ohio™® ......... 80.41 1.96 71.44 1.79 
TRADE AND Pus. UTILiTiEs 
Akron (130) ........+.. 64.44 1.64 | 55.16 1.46 
Canton (85) ....... 60.26 1.51 55.37 1.40 
Cincinnati (385) 57.99 1.49 57.02 1.43 
Cleveland (489) 71.72 1.73 65.33 1.61 
Columbus (250) 58.49 1.44 55.70 1.33 
Dayton (132) .......++. 62.97 1.43 64.63 1.50 
Toledo (159) .....+.+4-- 66.46 1.68 63.98 1.59 
Youngstown (152) ..... 56.04 1.39 53.05 1.30 
All other counties (1537) 64.57 1.59 59.58 1.46 
Total Ohio (3319) .... 59.09 1.52 54.96 1.39 
CONSTRUCTION 
Akron (49) .......-0055 102.67 2.64 99.28 2.55 
Canton (35) ........+.. | 104.91 2.60 92.59 2.49 
Cincinnati (150) ....... 93.10 2.44 91.26 2.33 
Cleveland (229) ........ | 113.08 2.88 103.58 2.71 
Columbus (67) .......+- | 95.49 2.44 84.78 2.17 
Dayton (64) ........5-- | 95.82 2.55 93.05 2.43 
Toledo (68) | 107.19 2.79 101.85 2.65 
Youngstown (34) ...... | 120.33 2.67 84.45 2.29 
All other counties (187) | 99.37 2.48 82.63 2.13 
Total Ohio® .......... | 103.87 2.62 
ALL INDUSTRIES : 
Canton (237) .......... 76.72 1.90 65.57 1.64 
Cincinnati (949) ....... 68.53 1.75 65.14 1.64 
Cleveland (1483) ....... 82.95 1.98 73.55 1.81 
Columbus (492) ........ 66.76 1.64 59.98 1.47 
Dayton (349) .......... 83.40 1.99 79.26 1.87 
Toledo (393) .......... 80.09 2.11 73.54 1.96 
Youngstown (230) ...... 38 2.00 59.34 1.65 
All other counties (2753) 74.47 1.85 65.74 1.68 
Total Ohio (7173) .... 5.59 1.90 67.15 1.70 


® Covers production workers including working foremen. 
® Covers all employees except executives and other high-salaried 


employees. 


® Covers all construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

July June July July age 
MAKE OF CAR 1953 1953 1953 195° of 

from from Total 

June July 7 mos. 

1953 1952 1953 
No. No. % % 
4,894 5,068 — 3 +130 23 
4,098 2,458 + 67 +152 17 
2,072 2,156 — 4 + 43 10 
1,621 1,747 — 7 + 91 8 
1,577 1,500 + 5 +109 7 
1,246 1,219 + 2 | +109 6 
1,175 1,291 — 9 + 21 6 
991 589 + 68 + 98 4 
634 659 — 4 + 46 3 
496 542 — 8 + 36 3 
440 470 — 6 — 5 3 
423 442 — 4 |+ 44 2 
380 384 — 1 + 16 2 
315 272 + 16 + 10 2 
261 239 + 9 j|—ll 1 
164 176 — 7 — 26 1 
157 192 — 18 + 64 1 
98 123 — 20 — 24 1 
42 46 — 9 — 39 x 
0 0 0 0 x 
63 55 + 15 + 91 s 
21,147 19,628 + 8 |+ 78 100 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, ¢d | 
Manufacturing Employment was down 2 per cent in July | 1952 an 
from June but was 19 per cent above July 1952 and for the |cent ab< 
first 7 months of the year was 9 per cent above last year, |turing | 
All but 1 of 11 major manufacturing groups reported em. July fr 
ployment declines in July from June but all except 2 of | from Ju 
the groups reported increases from July 1952 and for the | the firs’ 
first 7 months of the year. period | 
Manufacturing Pay Rolls dropped 1 per cent in July | Trade 
from June but were 36 per cent above July 1952 and for | tionally 
the first 7 months of the year were 21 per cent above last | 2 per ¢ 
year. All but 2 of the major manufacturing groups re- | were w) 
ported pay roll decreases in July from June but all of the | July 19 
groups reported increases from July 1952 ranging from year. } 
4 per cent to 77 per cent. For the first 7 months of the | June bi 
year as compared with last year all the major groups re- |7 mont! 
ported increases ranging from 4 per cent to 47 per cent. | Cons 
Man Hours Worked in Manufacturing dropped 2 per | from J: 
cent in July from June but were 21 per cent above July |first 7 
NuMBER EMPLOYED® 
INDEX 
1947-49= 100 Cuancr =100 
INDUSTRIAL GROUP July | July | 7 
1953 | 1953 | mos. 
July | June June 
1953 | 1953 | Som | fom | 1968 | 
1953 | 1952 | 1952 
% % % 
112 118 — 1 +11 +6 159 
All Manufacturing (3007)*....... 116 1188 — 2 +19 +9 173 
Food Products (275)........... 98 3 132 
108 1088 + * +2 +421 155 
Lumber Products (127)......... 92 93 — 1 +3 +6 - 4 
Electrical Mach., Apparatus 60 
and Supplies (160)......... 16 118 — 2 +4 +uB 
Machine Tools (102). 18 6199 — 1 +2 + 
pec. Mach. & Appl. (399)...|} 105 107 — 2 +10 +17 
Plumbers? Supplies 7% 7% — 1 + 9 + 
rew Machine ucts 
1066 «1088 — 2 +48 +11 159 
Sheet Metal" Work (132 102 105 — 8 +33 187 
tee! 

Rolling Mills (118)......... mam = 
Stoves and Furnaces (25)... . 99 +3 4 172 
Miscellaneous (290).......... 13 116 — 2 + 8 

Paper and Printing (302)...... 102 102 — 4 132 
Paper, incl. Stationery (24). . — 150 
Print. & Publsh. (134)......- 100107 + 2 + 2 + 
Miscellaneous (144).......... 91 4 139 

Rubber Products (65).......... & =3 
106 112 — 5 +26 +P 

Stone, Clay, and 1 
"Glass Products (208)....... +i 
and Semi-Vitreous 

‘China and Pottery (39)....]) — 140 

Miscellaneous (82)........... 108 107) ++ 135 

Men’s Clothing (52).......... 9 14 
Miscellaneous (94) = t 1 
Vehicles 162 164 — 1 +85 
Autos and Parts (81)........ -,,151 181 
treet ilway (4)......... 
Miscellaneous = 108 + + 140 
Tot. Trade & Pub. Utils. (5036)..|| 2 + 18] 
Trade (Ret. & Whisl.) (8566) 
Transp. & Pu Urils. (610).. 104 5 9 133 
Mines and Quarries (151)........ ——— 
064,7: 
Inde: f be loyed and of pay rolls are based o m the emp’ . 
cuppmeat ‘of 1 018,689 persons in 7,901 establishm ents. Figures vee 
In some cases fewer firms report man-hours. 


1944 1946 1948 1950 1952 1953 
TOTAL MANUFACTURING (1947- 19492100) INDEX 
220 | 220 
180 } 180 

MAN HOURS 
140 140 

NUMBER 100 
60 ok 25 EMPLOYED 60 

CHEMICALS 
220 TT] TT] 22° 
180 180 
140 140 
NUMBER EMPLOYED 
PAYROLLS 
60 i 60 
20 | | 
FOOD PRODUCTS 
ese TT 22° 
180 180 
140 140 
R EMPLOYED 
100 SADA & 100 
ad PAYROLLS 60 
LUMBER 
TIT TT) 220 
180 180 
140 140 
NUMBER EMPLOYED — 
100 100 
PAYROLLS 
60 + 60 
20 | 20 
MACHINERY 
TT] 220 
180 180 
ATT 
100 = 100 
PAYROLLS 
60 7 | 60 
20 99 
METAL PRODUCTS 
22° 
180 
140 
100 
60 
1944 1946 1948 1950 1952 1953 


For sources and footnotes, see page 2. 
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sad Man-Hours in Ohio Industry 


July |1952 and for the first 7 months of the year were 11 per oak ae oameaan 1948 1950 1952 1953 
r the |cent above last year. All but one of the major manufac- 180 947-19492100) ag 4 
year, |turing groups reported declines in man hours worked in | | a 
| July from June but 8 of the groups reported increases 140 + Beas 140 
2 of | from July 1952 and 9 of the groups reported increases for NUMBER EMPLOYED 
r the | the first 7 months of the year as compared with the same '00 a 1 1 
July | Trade and Public Utilities Employment was up frac- 
d for | tionally in July from June, 3 per cent from July 1952 and 20 1 Lidisiiiliisl ag 
last |2 per cent for the first 7 months of the year. Pay rolls RUBBER . 
S re- | were up 1 per cent in July from June, 10 per cent from 180 | | TTTTTTTITTTIT] 180 
f the | July 1952 and 10 per cent for the first 7 months of the j49 NUMBER EMPLOVED | 140 
from | year. Man hours worked dropped 1 per cent in July from 
f the | June but were 1 per cent above July 1952 and for the first 100 — ——. — = 100 
s re- |7 months of the year were fractionally above last year. 
cent. | Construction Employment was up 8 per cent in July 60 PAYROLLS 60 
2 per |from June but was 3 per cent below July 1952 and for the 20 L srtertortoy 
20 
July |first 7 months of the year was 9 per cent below last year. STOQNE,CLAY.AND GLASS 
180 TITTTPITT TT, 180 
Pay Rotts® Man-Hours® 
140 140 
Cuaner 1947-49 — 100 CHANGE NUMBER EMPLOYED 
July July 7 July July 
Tom 
| July | from 1963 | 1953 July | from PAYROLLS 
1953 | 1952 | 1952 1953 | 1952 | 1952 20 n itiitiis 20 
+ 6 69 + * +25 + 16 e e — 1 +11 + & 160 mm 180 
+om m—1+4+8 +321 19 122 — 2 +21 +11 
19 —i + 5 + wz 14 —2 —2 —3 
NUMBER EMPLOYE 
—2 +18 +18 15 18 — 3 +11 + 7 
+11 m—1 +421 +16 123 125 2 +18 +18 20 20 
+6B —44+9 +14 42 M8 — 4 + 3 + VWEHICLES 
1 
tos —2 +54 +14 999 EMPLOYED 220 
— 1 im — 2 +m +3 
+9 + 1 +19 + 22 1 #72 —2 +7 +10 
11 1569 — 4 71 lll 116 5 51 22 140 
ta 17 — 8 52 27 101 106 — 4 39 20 
20 + 2 +195 119 118 + 1 +145 +21 100 
+19 129 — 2 435 + 381 91 + * +26 +21 PAYROLLS Wa 
+4B 12 —3 +23 11466«121 4 «+15 + 5 60 
+ 3 39 + * +12 +11 10 10 — * + 6 + 6 
+ 398 182 — 3 +22 4 100 1 —3 +N 
+2 +2 +7 + 6 116 118 +3 + 2 + 2 20 
+4 29 — 2 +18 +15 94 —3 +6 +8 
+ 4B 19 — 2 +12 +14 100 104 — 3 + 8 + 9 CONSTRUCTION 
+ 18 M9 — 4 + 42 t 28 109 11585 — 5 +34 +28 180 
3 134 — 4 21 1 97 1022 — 4 10 6 
+ 16 64 — 5 +37 + 88 1160121 4 +20 + 22 NUMBER EMPLOYED 
100 ~ 
+1 MO + * +19 + 8 111 108 + 2 +18 + 8 d 
+ 8 3% — 2 414 +418 8 101 — 3 +7 +11 60 
+4 — 8 + 8 12 — +10 
+R MW 417 tis 12 +9 +11 PAYROLLS 
+ 2 — 1 477 a7|] 16¢ 169 — 1 +67 +39 20 - 
_t 25 — x 4168 + 75/1 163 167 — * +150 + 64 
273 — 3 421 208 2155 — 3 +16 +27 
44 — 421 104 105 — 1 +12 + 16 
+ 2 MO + 1 +10 +10 9 10 — 1 + 1 + 449 
+ +1 4+ 7 +10 82 —5 —4-—2 
+2 2 +2 +18 92 NUMBER EMPLOYED 
+ M5 — 4 11 1177 18 — +8 +5 
— +138 +6 — 8 +11 —1 
nplovmed 064.720 persons in 9,211 establishments; indexes of hours, on the PAYROLLS 
s in show number saperting ol 20 
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Business Conditions in | 


1944 1946 1948 1950 1952 1953 AKRON 


AKRON Construction employment in July again reached 
(1947-1949 100) INDEX the level which it occupied in the latter part of 1952, 
s while construction pay rolls surpassed all previous 
180 '80 levels attained. Even so, construction employment 
160 160 and pay for the first 7 were 17 
4 per cent and 14 per cent, respectively, below employ- nares 
140 140 and pay rolls during the first 7 months of 1952, 
WN Sales of retail stores were 5 per cent lower in July - 
120 ” 120 than in June, but were 5 per cent higher than in July P x. 
Soe 100. ©«—«-:1952._ For the first 7 months of 1953, sales were 7 A 
NG per cent above sales during the corresponding period 3 
so 80 in 1952. Ret 
in ee eo July bank debits were down 3 per cent from June ha 
debits, but current debits were up 14 per cent over * Con 
40 40. debits in both comparable periods of 1952. led 
Val 
180 HTT 180 CANTON 
Manufacturing employment was 2 per cent lower = 
160 160 in July than in June, but was substantially above * 
140 /- MANUFACTURING PAYROLLS 1490. employment during the steel strike in July 1952. , 
: | Manufacturing pay rolls followed the same pattern ; 
120 120 as employment. 
100 _— Bank debits in July increased 4 per cent over deb- 7 
a its in June and 28 per cent over debits in July 1952. as 
so__—iIn the first 7 months of 1953, bank debits were 15 per Au 
My | cent higher than in the first 7 months of 1952. * Ba 
60 F— BANK—— 60 
DEBITS Ve 
40 40 
CINCINNATI ad 
20 20 Total employment dropped 1 per cent from June to 
CINCINNATI 
180 180 July, but was 4 per cent higher in July 1953 than in nas 
| | | WT “ | July 1952. Total employment in the first 7 months of N 
160 -ipmncieeeval 160 1953 was 8 per cent higher than during the cor- | 
MANUFACTURING PAYROLLS 4 V responding months last year. Total pay rolls de- : 
140 creased 3 per cent in July from June, but increased 
120 | 120. «=: per cent in July this year from July last year. | 
| July retail sales were 10 per cent below June sales, Re 
100 ’ 100. ~—r but were 21 per cent above July sales in 1952. AI 
A The steel industry operating rate averaged 95 per | Re 
80 uh iM | 80 cent of theoretical capacity in July—a drop of 3 7 
sok ale 60 points from the June average, but an increase of 55 ¥ 
DEBITS points over the July average in 1952. 
40 + 40 St 
| 26 
CLEVELAND CLEVELAND 
200 2° Manufacturing employment in July decreased 2 
180 180.0 Pe cent from employment in June, but increased 22 
1 we per cent over employment in July last year. Pay 
MANUFACTURING PAYROLLS 160 ~=rolls in manufacturing industries decreased 2 per *P 
\ cent from June to July, but increased 41 per cent 
140 140 over pay rolls in July 1952. For the first 7 months 2 
120 i we F ¥ 120 of 1953, manufacturing employment and pay rolls A 
LY i were 9 per cent and 20 per cent higher than employ- R 
100 100 ~=ment and pay rolls in 1952. 
a A aN i\ V July retail sales dropped 7 per cent from June a” 
80 Oe \/ se sales, but rose 15 per cent over July sales in 1952. 
60 BANK 60 Cumulative sales thus far in 1953 were 13 per cent 
DEBITS higher than cumulative sales at the same point in ~ 
20 | UIT pg Bank debits in July were 3 per cent below pee 
1944 1946 1948 1950 1952 1983 in June, but were 16 per cent above debits in July 


year ago. 


er 


umber Employed®¢ % 
All Manufacturing (108)* ..... 105 109 — 4 + 1 + 3 
Trade & Pub. Utils. (177)*.. 123 #124 1 —6 + 
Construction (50)* ............ > +36 + 4 —17 
Pay Rolls: Total® (335)*...... > > 
All (108) ..... +6 + 9 
Trade & Pub. Utils. (177)*.... + 4+ 8 + 8 
Auto Registra New Cars ..... 
Commercial Failures ...........-.. 0 — oT + 
Power Consump. In ~1947- 
al. Bldg. Permits® *—Total®. .. .1947-49 198 b bg 
esidential b 281 b b 
CANTON 
Number Employed 
Total® (266)* ............. ee 1497-49 109 10060 + 
All (117) 1100 #11383 — 2 +48 +411 
Trade & Pub. Utils. 97 +1+6 + 
(35)* . 145 128 +13 +4 — 3 
Pay Rolls:** Total¥ (266). 151 154 — 2 +54 + 28 
All ™ 157 1648 — 4 +71 + 34 
Trade & Pub. Utils. (114)*. 126 «6125 1 19 + 16 
Construction 202 «164 23 23 + 4 
Ret. Sales—Independent Stores‘ e — 2 166+ #1 
Auto Registrations : 28 New Cars ..... No. 1,273 1,079 +18 +108 + 41 
New pis 137 106 +29 +44 + 25 
166 159 + 4 +28 +15 
140 b b 
CINCINNATI 
Number Employed 
Total® (1161)* ......... 2% +4 + 8 
All Manufacturing (419)*. lll +10 
Trade & Pub. a (590)*.... ” 80 so — * — 3 — 3 
Construction (152)* ........... 98 109 —15 —10 
¢ Pay Rolls Total¥ 138 142 +9 + 9 
All Manufacturing (419)*...... = 162 166 — 2 +23 + 18 
Trade & Pub. Utils. (590)*....  ” 101 101 — — 4+ 
Construction (152)* ........... 152 170 —10 —20 —10 
Ret. Sales—Independent ‘Stores* (156)* % e e — 10 tf 21 +411 
Auto Registrations : 8 iow Cars .....No. 3,455 3,152 + 10 114. + 47 
338 288 «+417 «+44 O=++412 
Retail Food Price Index. -1947-49 117 117 + 
Bank Debits Index®? ... 1947-49 164 #170 — 4+ 6 +138 
rcial Failures .. 5 1 + 4f 2t of 
Liabilities .....Thous. Dol. 73 2+ 7 8? + 3 
Val. Bidg. say ...1947-49 258 » 
Resident: 551 » » 
Nonresidentiai bg 143 » » 
id. Oper. Rate 5 Wha. Av. % Cap. 95 98 — 3 +135 + 23 
CLEVELAND 
Number Employed :5- 
Total® (1806)"® ........... 121 122 — 1 +12 + 6 
All yyy (769) me 1145 17—2 +22 + 9 
Construction 112 1003 +9 — 8 —14 
* Pay Rolls Total® (1806)*...... 158 159 — * +26 + 16 
All (769)*...... 163 1466 — 2 +41 + 20 
Trade & Pub. Utils. (804)*..... ° 146 1464 + * +411 + 15 
Construction (233)® ........... ” 169 151 +12 — * — 8 
Sales—Independent Stores‘ (118)* % e +1 
uto Registrations :?8 New Cars ..... No. 7,531 6938 + 8 +63 4+ 36 
ew Trucks 504 474 + 6 +20 — 1 
Reed Price ms im +16 +12 
n 1 1 
Commercial Failures ..............No. 10 — — — 
Liabilities? .....Thous. Dol. 42 162 —74 —29 +107 
Val. Bi t—Total®.... 1947-49 » 220 b 
b 123 » 
Nonresident 269 » b b 
Ind. Oper. Rate 4 Wks. Av. % oun 1022 99 + 3 +906 + 48 


* Indicates Series Charted (Page 7). 


For Sourees and Footnotes, see Page 2. 
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ITEM 1953 | 1953 
Unit 
or Index 
Base Period 
COLUMBUS 
Number Employed :5-& 
1497-49 118 #119 — 7 +7 
All Manufacturing (175)*...... ~~ 128 131 — 2 4 +h 
Trade & Pub. Utils. (331)*.... ” 117 1177 — = +3 +4 
Construction (68)* ............ = 82 73 +13 —138 —1 
Pay Rolls:5¢ Total¥ (574)*...... 159 161 — 1 +19 +1 
Ali Manufacturing (175)*...... 199 195 — 3 +30 
Trade & Pub. Utils. (331)*.... ” 152 153 — * +ll +n 
Construction (68)* ............ 89 7 +14 — 7 —6§ 
Ret. Sales—Independent Stores‘ (99)* % e e — 7 +17 +8 
Auto Registrations : 28 = OS eee No. 2,030 2,001 + 1 +90 +4 
w Tru En 209 201 + 4 +20 +4 
Retail Food Price Index". 1947-49 b b b 
e Bank Debits Index®t ........... 1947-49 142 189 + 2 + 83 +n 
Commercial No. b bt bt by 
Liabilities ..... Dol. b » 
Val. Permits® *‘—Total®. 145 b 
DAYTON 
Employed : 
1497-49 99-100 — +9 
Trade & Pub. Utils. (162)*..... es 93 92 + i i21 +3 
Construction (64)* ............ 84 88 + 2 
Pay Rolls:5¢ Total® (381)*....... 136 1388 — 2 +15 
All Manufacturing (155)*...... = 142 145 — 2 + 2% 
Trade & Pub. Utils. (162)*..... 126 126 — * +49 
Construction (64)*® ............ 1146 #4118 + 2 
Ret. Sales—Independent Stores* (19)* % e e + * +1 
Auto Registrations :2-5 New Cars ..... No. 1,754 1,862 — 6 t 4 
New Tru 152 160 — 5 30 
e Bank Debits Index®t ........... 1947-49 163 644 — 1 + 10 
mercial Failures’ .............. No. 2 1 + If t 
4 Liabilities? ..... Thous. Dol. 58 19 +205 + 29 
Indus. Power Consump. Index?-t -1947-49 149 1651 — 1 +19 
Val. Bidg. Permits®*—Total®.... 220 
Residential ........... 106 b 
Nonresidential ” b 458 b » 
TOLEDO 
Number 
1497-49 98 100 — 2+ 4 +1 
All Manufacturing (167)*...... ” 1023 107 — 3 + 7 +4 
Trade & Pub. Utils. (209)* 88 88 z= 
Construction (68)* ....... <= 82 76 8 —10 —2 
e Pay Rolls: Total® (444) 129 130 — 1 +18 +1 
All Manufacturing (167)*...... 146 150 — 2 
Trade & Pub. Utils. (209)*..... st 110 108 + 2 11 + 8 
Construction (68)® ............ 100 99 +11 — 6 
Ret. Sales—Independent Stores‘ (69)*  % e e — 5 +18 +6 
Auto Registrations New Cars ..... No. 2,197 1,738 + 26 + 97 41 
7 of New Trucks ... ” 164 188 —410 t 44 30 
e Bank Debits Index®-t ........... 1947-49 168 159 + 6 21 +41 
Commercial Failures .............. No. 1 4 — 3 — lt + & 
a Liabilities .. - ,Thous. Dol 62 66 — 6 —41 —2 
Indus. Power Consump. -1947-49 150 1447 + 2 +25 +2 
Val. Bldg. Permits®*—Total®.... ” b 169 b b be 
Residential ....... b 185 b » 
b 168 b » 
YOUNGSTOWN 
Number Employed 
U7 eee 1497-59 106 105 + * + 6 
All Manufacturing (44)*....... A 102 104 — 1 + 9 
Trade & Pub. Utils. (179)*.... ” 93 93 +1 + 1 
Construction (34)® ............ 112 7906 ++ 41 — 8 
¢ Pay Rolls :5 Total® (257)*....... 4 165 166 — 1 + % 
All Manufacturing (44)*....... 6 164 169 — 38 + 30 
Trade & Pub. Utils. (179)*....  ” 125 128 — 1 + 9 
Construction (34)® ............ 180 105 + 71 + 1 
. Sales—Independent Stores (81)*  % — 8 + 
Auto Registrations :2-5 New Cars ..... No. 928 889 + 4 + 35 
ew Trucks ...” 92 104 — 12 + 2 
e Bank Debits Index®t ........... 1947-49 8151 151 + * + 8 
Commercial Failures ...... No. 1 + if — it 
Liabilities? .....Thous. Dol. 27 o + 7 — % 
Indus. Power Consump. Index!-t 115 122 — 6 +3 
Val. Bidg. Permits®-‘—Total®.... ” b 399 » 
Nopresidential b 657 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 102 98 


® Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 1944 1946 1948 1950 1952 1953 

Total employment in July was less than 1 per cent 
below employment in June. Compared with employ- (1947 - 1949100) 
ment in July and in the first 7 months last year, to- . N 
tal employment was higher in both current periods. 180 {80 
Total pay rolls decreased 1 per cent in July from 
June. The 1953-52 comparisons of total pay rolls we oN << 
showed a 19 per cent increase in both 1953 periods. j 140 

July sales of retail stores in Franklin county m V 
dropped 7 per cent below June sales, but increased % we one 120 
17 per cent above July sales in 1952. 

Increases of 2 per cent and 3 per cent over bank 7 100 
debits in June 1953 and July 1952, respectively, oc- ‘ee 
curred in bank debits in July 1953. 

60 
DAYTON 

Both manufacturing employment and pay rolls 40 LGANK DEBTS ALtitiity 40 
decreased 2 per cent in July from employment and DAYTON 
pay rolls in June, but they were up 30 per cent and 180 
35 per cent in July from manufacturing employment 160 - Iso 
and pay rolls, respectively, in July 1952. The year- 
to-date increase in manufacturing employment in 140 -/ a 140 
1953 was 14 per cent, and the increase in pay rolls . 
was 20 per cent. 120 TN 120 

July bank debits were 1 per cent less than debits - tes a 
in June. 1953 debits in both July and the year-to- _ PAYROLLS hue — 
date were 10 per cent higher than debits in the cor- 80 80 
responding periods of 1952. BANK DEBIT S 

Industrial power consumption in July was 1 per: 60 60 
cent below consumption in June, but was 22 per cent Y) 
higher than in July last year. 40 40 
TOLEDO 20 

Total employment decreased 2 per cent in July TOLEDO 
from June, increased 4 per cent from July 1952, and 180 TITITTITTTT] '8° 
for the year-to-date increased 1 per cent in 1953. 

Total pay rolls in July declined 1 per cent from pay 160 se 
rolls in June, but increased 13 per cent from pay 140 ly 140 
rolls in July 1952. Pay rolls during the first 7 = PAYROLLS 

months of 1953 were 10 per cent higher than during 120 a \ ‘ 120 
the first 7 months of 1952. \ 

Retail sales in July were 5 per cent below sales in 100 100 
June, but were 18 per cent above sales in July last 
year. At the end of July, 1953 sales totaled 6 per 80 nahh 80 
cent more than 1952 sales. ™ 

July bank debits increased 6 per cent and 21 per 60 ad 
cent from debits in June 1953 and July 1952, re- 40 | SANK DEBITS 40 
spectively. 

Littl 
YOUNGSTOWN 

Although manufacturing employment and pay YOUNGS TOWN 
rolls dropped 1 per cent in July from the June levels, 180 ULL 160 
they were more than twice as high as employment 160 N 160 
and pay rolls in July 1952. For the year-to-date N\ Py 
manufacturing employment in 1953 was 9 per cent 140 140 
higher than in 1952, and pay rolls in 1953 were 25 120 e 120 
per cent higher than in 1952. Construction employ- ry) 
ment and pay rolls in July increased substantially 100 - 100 
over employment and pay rolls in June 1953 and PAYROLLS | 
July 1952. 80 80 

The gain of industrial power consumption in this 60 WALLA 60 
July over July last year was over 100 per cent. The Sl i, | 
year-to-date increase in 1953 industrial power con- 40 40 
sumption was 23 per cent over last year. 20 % LEU 20 

The July steel industry operating rate increased 


more than 5 times the July rate in 1952. 1944 1946 1948 1950 1952 1953 
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As a result of the increases in income payments in all 
major sectors of the economy, except agriculture, income 
payments reached a record high of $255 billion in the 
country as a whole in 1952. 

Ohio, with income payments of $15.4 billion, ranked fifth 
among the leading states in 1952, being outranked by New 
York, California, Pennsylvania, and Illinois. In 1940, Ohio 


Income Payments to Individuals, 
Ten Leading States, 1952 


INCOME 
PAYMENTS 
STATE (Billion Dollars) 
° 10 


Billon Dollars 
30 35 


NEW YORK 31.5 
CALIFORNIA 
ILLINOIS 18.2 
PENNSYLVANIA 17.7 
OHIO 15.4 
MICHIGAN 12.2 
TEXAS "Ws 
NEW JERSEY 9.4 


MASSACHUSETTS 8.4 
INDIANA 6.9 


Lf 


Source: Survey of eae Sees United States Department of Com- 


merce, August 1953. 


also ranked fifth and was outranked by the same four 
states; but California, instead of being the second highest 
state, was fourth. 

While Ohio maintained its position as the fifth leading 
state in 1952, the fourth leading state was only 15 per cent 
above Ohio in 1952 as compared with 29 per cent in 1940. 


Per Cent Change in Income Payments, 1952 from 1951 


Income payments increased 5 per cent in the country as 
a whole and increased in all but four of the states. Total 
income payments increased most in Kansas, 20 per cent; 
Nevada, 15 per cent; Arizona, 12 per cent; South Carolina, 
10 per cent; and California, 9 per cent. The increase in 
Ohio was 6 per cent. 

Income payments from agricultural activity was up 7 
per cent in Ohio as compared with a 5 per cent decrease in 
the country as a whole. Among the various states, the 
widest variation in the relative change occurred in in- 
come payments resulting from agricultural activity. The 
differences in the rate of change in agricultural income 
was due primarily to the relative importance of crops and 
livestock in the different states. Sharpest declines were in 
the livestock-producing areas, while largest advances oc- 
curred where crop production predominated. 

North Dakota, South Dakota, Wyoming, and Montana 
were the four states in which total income payments were 
less in 1952 than 1951. The decline in total income in these 
four states was due solely to the decline in agricultural 
income, and the decline in agricultural income was due to 


Income Payments to Individuals in Ohio and Other States 


the condition of the livestock market. In North Dakota, 
smaller wheat production was also a factor. 

Trade and service income increased 4 per cent in Ohio 
and in the country. Manufacturing pay rolls and construc- 
tion pay rolls increased 1 percentage point less in Ohio 
than in the country as a whole, while mining pay rolls 
were actually down 2 per cent in Ohio but up 2 per cent in 
the country as a whole. 


Major Sources of Income Payments, 1952 


Net income of farm proprietors accounted for 7 per cent 
of all income payments in the country and only 4 per cent 
of total Ohio income. In South Dakota, Iowa, Nebraska, 
and North Dakota, agricultural income accounted for more 
than 25 per cent of all income payments to individuals, 


Manufacturing pay rolls, on the other hand, amounted 
to 37 per cent of all income payments in Ohio but only 25 


Major Source of Income Payment as a Per Cent of 
Total Income, Ohio and United States, 1952 


on PER CENT 

COMPONENT PART CENT 2 10 20 50 #0 
MANUFACTURING 368 
PAYROLL 24.5 


TRADE AND SERVICE 23.2 
INCQME 25.6 


120 
RMENT INCOME 
GOVERAYMENTS 15.9 
CONSTRUCTION 
PAYROLL 4, 
AGRICULTURAL 35 
INCOME 67 
MINING 
PAYROLL 15 


x OHIO UNITED STATES 


Source: Survey of Current Business, United States Department of Com- 
merce, August 1953. 


per cent of the total income in the country. Manufactur- 
ing pay rolls were more important as a source of income 
in two other states, Michigan, 42 per cent, and Maine, 39 
per cent. In 14 other states, manufacturing pay rolls were 
25 per cent or more of total income payments to individ- 
uals. 

The relative importance of trade and service as a source 
of income was about the same in Ohio (23 per cent) as in 
the country (25 per cent). Construction pay rolls contrib- 
uted 4 per cent of the total income in Ohio and in the 
country. 


Income to individuals from Government was 16 per cent 
of all income payments in the country as a whole but only 
12 per cent of the total in Ohio. Government income pay- 
ments were 20 per cent or more of the total income in the 
District of Columbia, Virginia, New Mexico, Utah, Ala- 
bama, Oklahoma, Washington, Mississippi, Georgia, Colo- 
rado, Florida, and Louisiana. Sam Arnold 
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